
Recursion 3Q25 Business Update 

Recursion continues to deliver on its milestones

We are advancing our portfolio

We are delivering on our partnerships 

total cash inflows 
achieved across all our 

partnerships and collaborations

>$500 million1 ~$785 million
in cash2; 

runway through YE27, without 
additional financing

$30 million
milestone payment 

for delivering a second 
whole-genome neuro map

First-of-its-kind Microglia 
Map accepted by Roche 
and Genentech
We aim to leverage the 
whole-genome Microglia 
Map with our partners to 
drive the discovery of novel 
biologic insights for future 
development of new 
therapeutic programs 
across a wide range of 
neurological diseases.

Watch our quarterly (L)earnings call live on Recursion’s YouTube channel

1. With the achievement of the microglia milestone, Recursion will have reached over $500 million in milestone and upfront payme nts across all its partnerships & collaborations
2. Cash, cash equivalents and restricted cash as of October 9, 2025 (unaudited) 
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