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Item 1.01. Entry into a Material Definitive Agreement.

Recursion Pharmaceuticals, Inc. (the "Company") and Tempus AI, Inc. ("Tempus"), acknowledging the value of (i) Tempus’s library of
multimodal data and (ii) Recursion’s proprietary foundational RNA sequencing model (the "TxFM Model"), have entered into the following
agreements:

Amendment to Tempus Master Agreement

On September 15, 2026, the Company entered into an Amendment to the Master Agreement (the “Amendment”) between the
Company and Tempus, dated as of November 3, 2023, as previously disclosed in the Company's Current Report on Form 8-K filed with the
Securities and Exchange Commission on November 9, 2023 (the "Master Agreement" and, as amended, the "Agreement"). The Master
Agreement, which was for a five-year Term, allowed the Company to terminate for convenience after the first three years. The Agreement
also specified the following Annual License Fees, which could be paid 100% in shares of Class A Common Stock of Recursion at the
Company’s election: (i) $22,000,000 on the first anniversary of the Effective Date (ii) $32,000,000 on the second anniversary of the Effective
Date and (iii) $42,000,000 on each of the third anniversary of the Effective data and the fourth anniversary of the Effective Date (each such
license fee, the “Annual License Fee”).

Pursuant to the Amendment, the Company agreed to: (i) extend the term of the Agreement from five to six years from its effective
date; (ii) eliminate the Company’s right to terminate the Agreement for convenience, (iii) revise the amount of the Annual License Fees
payable by the Company to $14,000,000 payable on each of the third, fourth, and fifth anniversary of the Effective Date, payable as to at
least $4,000,000 in cash, with the remainder in the form of shares of Class A Common Stock of the Company, cash, or a combination
thereof, at the election of the Company; and (iv) decrease the aggregate total of unique records of de-identified data the Company may
access during the term.

The foregoing description of the Amendment does not purport to be complete and is subject to, and qualified in its entirety by, the full
text of such agreement, which will be filed as an exhibit to the Company’s quarterly report filed on Form 10-Q for the quarter in which it was
executed.

TxFM License Agreement

Also on September 15, 2026, the Company entered into an RNA Foundation Model License Agreement (the "TxFM License
Agreement") with Tempus, pursuant to which the Company granted Tempus a non-exclusive, non-sublicensable, non-transferable, worldwide
license to the Company's TxFM Model solely for use within the field of oncology. Permitted uses include diagnostic applications, clinical
applications, and Tempus's internal research and development. The TxFM License Agreement has a term of two years from its effective date.

In consideration for the license, Tempus will pay the Company a non-refundable license fee of $12,000,000 in two installments of
$6,000,000 each; the first due upon execution of the TxFM License Agreement and the other due on the first anniversary of the effective
date. Tempus will also provide the Company with access to a certain number of de-identified pathology records with linked clinical data
during the term of the TxFM License Agreement.



The foregoing summary of the TxFM License Agreement does not purport to be complete and is subject to, and qualified in its
entirety by, the full text of such agreement, which will be filed as an exhibit to the Company’s quarterly report filed on Form 10-Q for the
quarter in which it was executed.
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