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Recursion and Exscientia, two leaders in the Al drug discovery space, have officially combined to
advance the industrialization of drug discovery

November 20, 2024

e Recursion unveils post-combination technology-enabled portfolio with more than 10 clinical and preclinical programs, 10
advanced discovery programs, and more than 10 partnered programs

e Platform will focus on first and best-in-class drug discovery and development, demonstrating the ability to find novel
insights and dramatically reduce the time and cost of discovery

e Recursion will host an update call today, November 20, 2024 at 7:30 a.m. ET / 5:30 a.m. MT / 12:30 p.m. GMT on
LinkedIn, X and Youtube

SALT LAKE CITY, Nov. 20, 2024 (GLOBE NEWSWIRE) -- The business combination of two Al-powered drug discovery and development companies,
Recursion (Nasdag: RXRX) and Exscientia has been completed, with Exscientia becoming a wholly owned subsidiary of Recursion creating a
vertically-integrated and technology-enabled drug discovery platform. Exscientia ADSs (Nasdaq: EXAI) ceased trading and will be delisted from
Nasdag.

“I believe the combination of the incredible teams and platforms at Exscientia and Recursion position us as the leader of the Al-enabled drug discovery
and development space,” said Chris Gibson, Ph.D., Co-Founder and CEO of Recursion. “With more than 10 clinical and preclinical programs in the
internal pipeline, more than 10 partnered programs and over $450M in upfront and realized milestone payments received from partners to date out of
more than $20B possible, we are advancing a flywheel of discovery and creating value in our pipeline through technology.”

“The combination of our platforms and people make us the company to beat,” said David Hallett, Ph.D., former CSO and Interim CEO of Exscientia
and newly appointed Chief Scientific Officer at Recursion. “With our combined strength of real-world proprietary data and the models we’ve created —
hypothesizing, testing and learning in a continuous loop — we're redefining the space by shrinking timelines and costs, identifying and optimizing lead
candidates faster than traditional methods.”

The Company is pleased to share updates on the combined entity’s pipeline, partnerships, and platform below:
Pipeline

The combined pipeline represents more than 10 clinical and preclinical programs. In addition there are approximately 10 advanced discovery
programs in the current pipeline.

Updated guidance is bulleted below as well as a snapshot of our pipeline:

e REC-617 (CDK?7 inhibitor; Advanced Solid Tumors): Initial Phase 1 monotherapy safety and PK/PD data expected at the
AACR Special Conference on December 9th 2024, and a webinar to follow on December 10th 2024.

e REV102 (ENPPL1 inhibitor; Hypophosphatasia): Development candidate nomination expected in Q4 2024

REC-4881 (MEKZ1/2 inhibitor, Familial Adenomatous Polyposis): Phase 1b/2 safety and early efficacy data expected in H1

2025

REC-2282 (pan-HDAC inhibitor; Neurofibromatosis Type 2): PFS6 futility analysis expected by H1 2025

REC-3565 (MALT1 inhibitor, B-Cell Malignancies): Phase 1 first patient dosed (FPD) expected in Q1 2025

REC-4539 (LSD1 inhibitor, Small-Cell Lung Cancer): Phase 1 first patient dosed (FPD) expected in H1 2025

REC-994 (Superoxide scavenger, Cerebral Cavernous Malformation): Further data to be shared at an upcoming medical

conference / publication / webinar in H1 2025; regulatory update expected by H2 2025

REC-394 (C. difficile Toxin B selective inhibitor, C. difficile): Phase 2 update expected in Q1 2026

REC-1245 (RBM39 degrader; Solid Tumors and Lymphoma): Phase 1 dose-escalation data update expected in H1 2026

REC-4209 (undisclosed target; Idiopathic Pulmonary Fibrosis): IND-enabling studies are ongoing

REC-4881 in APC/AXIN1 indications have been deprioritized as part of a disciplined strategic prioritization of the portfolio.

Study status will be updated on clinicaltrials.gov



https://www.aacr.org/meeting/aacr-special-conference-in-cancer-research-optimizing-therapeutic-efficacy-and-tolerability-through-cancer-chemistry/program/
http://clinicaltrials.gov/
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~10 advanced discovery programs

[ REC-4881 in APC/AXIN1 indications has been deprioritized as part of a disciplined, strategic portfolio prioritization as part of the integration

1. Formerly GTAEXS617 2. Includes non-small cell lung cancer (NSCLC), colorectal cancer, breast cancer, pancreatic cancer, ovarian cancer, head and neck cancer
3. Formerly EXS73565 4. Formerly EXS74539 5. Joint venture with Rallybio

Partnerships

The combined company’s therapeutic partnerships represent more than 10 partnered programs in areas such as oncology and immunology. The
combined company has received approximately $450M in upfront and milestone payments from partnerships to date. Through these partnerships, we
have the potential to receive more than approximately $20B in additional milestone payments before royalties.

NEUROSCIENCE & ONCOLOGY

$150M upfront and up to 40 programs in neuroscience and one
indication in gastrointestinal cancer, each of which could yield more
than $300M in development, commercialization and net sales
milestones with mid-to high-single digit tiered royalties on net sales

Genentech

TECH PARTNERSHIPS

OOOE@®

ONCOLOGY & IMMUNOLOGY
$100M upfront with the potential of
$5.2B in total milestones plus high-
single digit to mid-teen tiered royalties

Google Cloud

ONCOLOGY
$30M upfront and $50M equity investment.
Increased per program milestones up to $1.5B
in aggregate with low- to mid-single digit tiered
royalties on net sales for up to seven programs

Recursion OS

ONCOLOGY & IMMUNOLOGY

Merck KGaA

Darmstadt, Germany

1. Upfront and milestone payments from these therapeutic partnerships
2. Additional milestone payments, excluding royalties

Platform

With chemical design and synthesis methods from Exscientia and over 60 petabytes of proprietary data generated in house or licensed from partners
like Helix and Tempus, the combined entity will strengthen the Recursion OS to be a first-in-class and best-in-class drug discovery and development
platform.
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The platform will continue to drive iterative loops of hypotheses and active learning all the way from research to development, with the goal of
eventually creating virtual cells that will allow the company to execute clinical trials at scale.

Company, Board, and Leadership Updates

The combined company will have approximately 800 employees with the headquarters remaining in Salt Lake City, and primary offices in Toronto,
Montreal, Milpitas, New York, the Oxford area, and London.

Individual board and executive leadership changes of Recursion, effective as of November 20, 2024, are summarized below:

e Franziska Michor, a former member of the Board of Directors of Exscientia, was appointed as a Class Il Director of the
Board of Directors of Recursion, with her initial term to extend until the 2026 Annual Meeting of Stockholders of Recursion.

e Ben Taylor, former Chief Financial and Strategy Officer of Exscientia, was appointed as the Chief Financial Officer of the
Company and President of Recursion UK.

e Dave Hallett, former Interim Chief Executive Officer of Exscientia, was appointed as Chief Scientific Officer of the
Company.

e Kristen Rushton, Chief Business Operations Officer of the Company, was promoted to Chief Operating Officer of the
Company.

e Matthew Kinn, Senior Vice President, Business Development and Corporate Initiatives of the Company was promoted to
serve as Chief Business Officer of the Company.

e Lina Nilsson, Senior Vice President, Emerging Technologies of the Company, was promoted to serve on the executive
team as Senior Vice President, Head of Platform of the Company.

o Michael Secora, Tina Marriott, and Laura Schaevitz will transition from their executive roles into advisor roles for the
combined company. All three have provided many years of dedicated service to the Company and we wish to express our
heartfelt gratitude for each of them. Recursion would not be where it is today without their dedication and efforts.

Update Call Information

Recursion will host an update call today at 7:30 a.m. ET / 5:30 a.m. MT / 12:30 p.m. GMT. The Company will broadcast the live stream from
Recursion’s X (formerly Twitter), LinkedIn and YouTube accounts, and on Exscientia’s Linkedln account. Questions can be submitted via this link
ahead of time or during the livestream.

About Recursion

Recursion is a leading, clinical-stage TechBio company decoding biology to industrialize drug discovery. Central to its mission is the Recursion
Operating System (OS), a platform built across diverse technologies that continuously expands one of the world’s largest proprietary biological,
chemical and patient-centric datasets. Recursion leverages sophisticated machine-learning algorithms to distill from its dataset a collection of trillions
of searchable relationships across biology and chemistry unconstrained by human bias. By commanding massive experimental scale—up to millions
of wet lab experiments weekly—and massive computational scale—owning and operating one of the most powerful supercomputers in the world—
Recursion is uniting technology, biology, chemistry and patient-centric data to advance the future of medicine.

Recursion is headquartered in Salt Lake City, where it is a founding member of BioHive, the Utah life sciences industry collective. Recursion also has
other primary offices in Toronto, Montreal, the San Francisco Bay Area, New York, the Oxford area, and London.

Recursion Investor Relations
. . .


https://www.globenewswire.com/Tracker?data=AOWA3HmTWET0HUUlPT8s_S1qRrisxRoDq9N9uvGuvYEn74iBdb-VNjIWYieWboCIdUhZoN7OrEFilsV9vjdXyhEHFVvP2E9T9SHhOMOEQLjac3cqUZbyR-g8aewqf_K7JwzTtP7IHjyMkHDL6wpHnYUqy-iZkFRpuPNSqEQkDKVYfK4Y9QesGM-e82gkH39ax6XtGgzMxEH_aETrwIgn9K1E2rn3Un03dYApJ6gUB3o0q_hHYzVPxHh0F5kPWKUJG3Z-lUysthxUld8KcaJHqOLrybIrG9SppbkmAPZ2_A1aWw4Ke6aQTSIZIdPpXsv78M1Odj4WQcPLEjwWCNy6IiWBqpaoabjmMMNijMxN15aHefex1pLj6PtJ6a5wTyXT
https://www.globenewswire.com/Tracker?data=0DK3tVnvcWHT2NB9MvMF--mE9lghtAlMJ7EjZ8ntylfjrt8d_hxn_M7kmQeW962l39M-hy7KxTsp6b5qPdTTGG3jK5udojKTAvtbbdALC-esahkI4sCn5uEB4WMc10SPz_xkBPzKPsqSCqoskQYuf95BNZQcvK-PB0iQ-LQmIQkvWzeYONDryqmHfUPbl6uWJsX0ngoH3_mOxif3nf5JeQvuUi7SFyDDYa6izkdPEWJi_F8EJKO1ogfYgn03fNHW7QL2Vdb5_nF41MEMQKnnTWNoKsbEZr8U_gap8swpQ_H6k2rbi7Wj25FK9KVy96u3ZjKXoWDR2ddRXPD-bXtLWbun2y9XQYa-BTzhdSGHHGLpzWnJn4xh-oZPXNlXg2ti3-HIMHh2m11Y1wBUDdvo4HuwwnW3DInEh1mGw3pZC_3OLkjKcKplRTCerCfRTJAgKIuNhwOzUFDpEOREOzcTPajycfCvmxxgUpZgL7vCQ24=
https://www.globenewswire.com/Tracker?data=E9xfcJg6DHBpOCgDCtSBY81Hwjgq_khv_sgzew1Gl-JLJ77H-egc3dRvj9IySSgE_lHXaesqCI1BShHyaDaBYzhMcsYOZibmsSf3l6ROaUWVjZ2zJUqucgIUXjTjG-95VTBFqA3eQnuxSG-vLDptdfKqrakzz6FIdx2FZg7XiGGQ9Mwr-8owYGJI13G7_4sZ6_cG9eZPQbP0YfEMzvhxIJgknAEZ9uJOAmVU7Ltn3Kg78TnATPpMU_ABVowcLr8LEXt3L1lv8LkXA3OmoIzS6rNDy2UUXM5pAbNgb5JpLuv0NjGVhSII0JB-N0RxQocxBtoalcUZBvxvYm4o2jNTaYm2X-xNL72rXzaRgVoxvw0Es-bYw3JjNdGMdNhuFQIvoiseJ4A_oawMm7B4_KoNzQG6xn1Mz-22ZAZkm3PM6aK7y0yxZlj-5zgE1gKypWoo
https://www.globenewswire.com/Tracker?data=0DK3tVnvcWHT2NB9MvMF-92kIKvy7e2OuAmKu-OAcnRV_ba4T_aAKFDoGvsYNd3cgHDouBSeRBo9OKfalbEd6GIj8vi7XQf4qjnZceRuvYI=
https://www.globenewswire.com/Tracker?data=wt9HyO0I_TW08vzgod2_BdBL3LSFEiJrOW5h5zun97BKIgIWSVHUATUa4rKcog4vH9xmpVNVTN6MgxqqCnTBnvjTh1B1mq9MWaM7Zp6TCiA=
https://www.globenewswire.com/Tracker?data=oO6l6igC-N2nUKAjfDAEpfv1xqtsCMRnsUo1czU20jYSXbBuqoUP-zSVsy1Fn5vG9nTHXuK5LziiUH_3HlhDjpHORephI2NnQx1mylvU17k=

Recursion Media

media@recursion.com
Forward Looking Statements

Statements contained herein which are not historical facts may be considered forward-looking statements under federal securities laws and may be
identified by words such as “anticipates,” “believes,” “estimates,” “expects,” “intends,” “plans,” “potential,” “predicts,” “projects,” “seeks,” “should,” “will,”

or words of similar meaning and include, but are not limited to, statements regarding the leadership position of the combined company and its impact
on the industry; the ability for the combined business to accelerate the discovery of better solutions for patients; the timing of IND submissions and IND
enabling studies; the potential to receive upfront, milestone, and royalty payments and work on over 60 therapeutic programs; the strengthening of the
Recursion OS through the combined company; the continued learning of Recursion’s platform and the creation of virtual cells to enable execution of
clinical trials at scale; Recursion’s achievement of efficiencies; the continuous expansion of the Recursion OS datasets; and advancing the future of
medicine; the outlook for Recursion’s future business and financial performance; and others. Such forward-looking statements are based on the
current beliefs of Recursion’s management as well as assumptions made by and information currently available to them, which are subject to inherent
uncertainties, risks and changes in circumstances that are difficult to predict. Actual outcomes and results may vary materially from these forward-
looking statements based on a variety of risks and uncertainties including: the ability of the combined company to retain key personnel; the ability to
realize the benefits of the combination, including cost synergies; the ability to successfully integrate Exscientia's business with Recursion’s business,
at all or in a timely manner; the amount of the costs, fees, expenses and charges related to the combination; the effect of economic, market or
business conditions, including competition, regulatory approvals and commercializing drug candidates, or changes in such conditions, have on the
combined company'’s operations, revenue, cash flow, operating expenses, employee hiring and retention, relationships with business partners, the
development or launch of technology enabled drug discovery, and commercializing drug candidates; the risks of conducting business internationally;
the impact of changes in interest rates by the Federal Reserve and other central banks; the impact of potential inflation, volatility in foreign currency
exchange rates and supply chain disruptions; the ability to maintain technology-enabled drug discovery in the biopharma industry; and risks relating to
the market value of Recursion’s Class A common stock.

" " ”u

Other important factors and information are contained in Recursion’s most recent Annual Report on Form 10-K, including the risks summarized in the
section entitled “Risk Factors,” Recursion’s subsequent Quarterly Reports on Form 10-Q, the joint definitive proxy statement filed by Recursion and
Exscientia on October 10, 2024, as amended by the supplemental disclosures filed by Recursion on November 6, 2024, and each of Recursion’s other
filings with the U.S. Securities and Exchange Commission (the “SEC”), which can be accessed at hitps://ir.recursion.com, orwww.sec.gov. All forward-
looking statements are qualified by these cautionary statements and apply only as of the date they are made. Recursion undertakes no obligation to
update any forward-looking statement, whether as a result of new information, future events or otherwise.

Photos accompanying this announcement are available at
https://www.globenewswire.com/NewsRoom/AttachmentNa/359d7cd4-0ccf-4210-938d-f585a9b073ee
https://www.globenewswire.com/NewsRoom/AttachmentNag/a94dc301-518d-48a8-b8d3-430cd726d651
https://www.globenewswire.com/NewsRoom/AttachmentNa/57cb9454-a7a7-4abf-a76f-82356a3682ac
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Source: Recursion Pharmaceuticals, Inc.

Recursion’s Pipeline of Programs

Recursion’s Pipeline of Programs

Recursion’s Partnership


https://www.globenewswire.com/NewsRoom/AttachmentNg/359d7cd4-0ccf-4210-938d-f585a9b073ee/en
https://www.globenewswire.com/Tracker?data=Z522IMSZyuYOdCtYbo76L3xok1Y0rbkaw7SFksuESDO5pKi4ZUbZUAAvuIm7I9ic_CihZ3C-irmOD-1KIqI6AbYMopN1n8Xr9VYA3ZllgO4=
https://www.globenewswire.com/Tracker?data=beE-G3iI20Ngtb9sOacK4HFL7kTQd5IReC--dm3eEBwMJ_g36xDpeXkn_sBAO0C2mBeHqAKy9c5fJRjJjM8CUtIydILo17lrJyHcCV3jR9s=
https://www.globenewswire.com/Tracker?data=OtRLUcjwVKL1kiRZV-mlwdAhSkux7oK4Y8GKy2w4YgfoCURwdyGhr-NkZevXp58VPDZVtBFXDI0BXR-T2FPjCg==
https://www.globenewswire.com/Tracker?data=beE-G3iI20Ngtb9sOacK4FZ5jTgqmRCKYEfJn6hJnd6-RecHPzcuM9tLOj57suxKXVM5T40vggRJukHb7nw10YXefvNRAhhV1SfB9cNGDnXNDcHoAN1WDEsuzHL9au-zGHPRs17JqWREyqjS9CSJ1aJmAa_YsalX6K0LUy_E0vZSqR07V1pwGY2Qb_GxZpsYMwdm5klWHPB4ntYD8TvVMxbblUdi1b6rISecNByt80zTo05T-Vfk-zZ962Jk7HXnDFsXspS4AEGRCeeKBQchJA==
https://www.globenewswire.com/Tracker?data=POhyKYX_GuiuRw4sgkNpiqSMSZfncaL7p6IUXwawEbKoZ4nOghNbncOPzp5ftA0w_-mopQ0DxOH6LcbP3fUv8GHwlwK0JAwmiNKaKnwZEjOAwssjlInehiaAf9YAVx52rhZDI_ZjJVrOlw33K1teERljNWDC7HjnJ50vDWaN2Co=
https://www.globenewswire.com/Tracker?data=beE-G3iI20Ngtb9sOacK4FZ5jTgqmRCKYEfJn6hJnd6-RecHPzcuM9tLOj57suxK_5A6Ld5hvDFkjTX6HEY7Z4kDhB6NhfPhAJrojpW4GDML24Bv9i_lpbUKOYB96cWVkHZVLzGxz6rMf-4BQjJ7hinxl1xcokshO3KHVgYrxvcNB6jl5A1WAGMdrOS8UHnkbATNkE7Kg8jZYqBWu0D3LxtEA50-r29a-a4_d5wWnVH0WmID9yLO3Tai2z99PlSvQK-9g7BjzyevfZ-kPdPv9A==
https://www.globenewswire.com/Tracker?data=hh1loHuzx3VdjT5mCWGX-5e7iudqP30CXGddv9yDwMTzpyOO4DbqWqy70L1VQGeIj7tOmeYA3WU-8a06XXQ7dMOqIlocfQhyEh5wpINKesrTUzZF775LR-1AEBVt8fKYBpWSRq-aE3M7aElXHx_QpXn6kTiJPJnQeWYMmtROZoM=
https://www.globenewswire.com/Tracker?data=beE-G3iI20Ngtb9sOacK4FZ5jTgqmRCKYEfJn6hJnd6-RecHPzcuM9tLOj57suxK7s405RzML9VC3MBtI-qWciDjL0KZsB4WXK0LpXro_63UufgrVFNdiQwlxEuJ7qIEcQmxXUodkpmKqgRfof4TKNwOxhTClPee6XdKuBckKfD8EeTQTzMZWTnYx4o29F6C-yFEJ9uUsAPjNTldgS7CCNp97avFanO34j9vidWCW3OPEL02O0Fh5_4HGL_y5nXuX_Ml5FV_XTBg20CpevJKTg==
https://www.globenewswire.com/NewsRoom/AttachmentNg/cda1f9a1-e6d2-44c8-b51a-f03c6c6a24ef
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The RecursionOS Platform
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